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ANNOUNCEMENT

The board of directors (the “Board”) of KNT Holdings Limited (the “Company”, together 

with its subsidiaries, the “Group”) wishes to announce that one of the Group’s major 

customers (the “Customer”) announced on 4 May 2020 that its parent company filed for 

bankruptcy protection under Chapter 11 of the U.S. Bankruptcy Code in the U.S. Bankruptcy 

Court for the Eastern District of Virginia in the United States of America.

The Board considers and contemplates that the filing of Chapter 11 by the Customer may have 

an adverse impact on the business operations and financial position of the Group. The Board 

is in the process of seeking legal advice for recovering the amount due from the Customer 

and will closely monitor the development. Further announcement will be made as and when 

necessary.
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