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TERMINATION OF DISCLOSEABLE TRANSACTION IN
RELATION TO DISPOSAL OF PROPERTY

Reference is made to the announcement of KNT Holdings Limited (the “Company”) dated
21 June 2021 (the “Announcement”) in relation to the entering of the Provisional S&P
Agreement for the Disposal. Unless the context requires otherwise, capitalised terms used in

this announcement shall have the same meanings as those defined in the Announcement.

Pursuant to the Provisional S&P Agreement, the Purchaser should pay a further deposit in
the sum of HK$1,800,000 on or before 20 September 2021 and the Completion should take
place on or before 31 October 2021. The Company was recently informed by the Purchaser
that the Purchaser was not going to complete the Provisional S&P Agreement. Therefore, on
15 September 2021, the Vendor, an indirect wholly-owned subsidiary of the Company, and the
Purchaser entered into a cancellation agreement rescinding the Provisional S&P Agreement
and Completion will not take place. The deposit of HK$500,000 paid by the Purchaser to the
Vendor under the Provisional S&P Agreement was forfeited by the Vendor in full and final
settlement of all claims between the Vendor and the Purchaser under the Provisional S&P

Agreement.

*  For identification purpose only



The Board is of the view that the termination of the Disposal will not have a significant
impact on the operation or business of the Group as the Property is currently leased out and

yielding rental income.

By Order of the Board
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Chong Sik
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